Summary

The Home Affordable Foreclosure Alternatives (HAFA) Program offers a set of guidelines and financial incentives to lenders in order to streamline and simplify the short sale and deed-in-lieu of foreclosure process. The program is overseen by the US Treasury Department, administered by Fannie Mae and executed by participating lending institutions. On April 5, 2010, the program will activate and run until December 31, 2012, unless extended. The program in its current state does not support loans owned or guaranteed by Fannie Mae or Freddie Mac, but these organizations may implement their own HAFA-based programs in the future.

